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MR. JOSE MADERO APPOINTED TO THE BOARD - GRANT OF OPTIONS
Vancouver, BC, March 11, 2008.

GFM Resources Limited (TSXV: GFM.H, "the Company") is pleased to announce that Mr. José H. Madero has been
appointed as a member of its Board of Directors.

Mr. José H. Madero is a shareholder and member of the Board of Directors of Grupo Ferrominero, S.A. de C.V., as well
as Vice-Chairman, member of the Board and CEO for Compafiia Minera Autlan, S.A. de C.V., the Company’s majority
shareholder. He is also member of the Board for Compafiia Industrial de Parras, a member of the Board of Directors of
Camara Minera de México (Mexican Mining Chamber), as well as Treasurer and member of the Board of Camara
Nacional de la Industria del Hierro y del Acero (Mexican Chamber of the Iron and Steel Industry) and member of the
Board of the Paris-based International Manganese Institute (IMnl), as well as of the Instituto Tecnoldgico de Monterrey
(ITESM). He holds a degree as Certified Public Accountant and studied a master’s in Business at the Georgia Institute
of Technology, in Atlanta, Georgia.

“We are pleased to have Mr. Madero join the board of GFM Resources. His experience and skills will provide guidance
as we move the company forward. His appointment also represents the support which the Company is continuing to
receive from its major shareholder.”

Concurrently with the appointment of Mr. Madero, Mr Lizardo Galvan is stepping down as Chief Operating Officer of
the Company. Mr. Galvéan is an advisor to Autlan, and as such, will continue to provide valuable services to the
Company. The Board thanks Mr. Galvan for the many services directly provided to the Company for the last eight
years.

The Company also announces that it has granted an aggregate of 330,000 stock options to its directors, officers and
employees pursuant to the Company’s stock option plan. Each option will entitle its holder to purchase one common
share of the Company at an exercise price of $0.25 per share for a period of five years. The grant is subject to regulatory
approval.

About GFM Resources Limited

GFM Resources Limited is a Canadian public company engaged in the business of mineral exploration in Mexico; its
shares are listed on the NEX Board of the TSX Venture Exchange under the symbol GFM.H. The Company's majority
shareholder is Compafiia Minera Autlan S.A.B. de C.V. ("Autlan — www.autlan.com.mx"), a company listed on the
Mexico City stock exchange and active in manganese and ferroalloy operations in Mexico, in turn controlled by Grupo
Ferrominero, S.A. de C.V. ("Grupo"), a private Mexican holding company that also controls other companies in
domains such as electronics and investment banking. For more information please visit www.gfm-resources.com.

For further information contact Mr. Roman Friedrich, President and Chief Executive Officer, at (604) 633-9295

THE TSX VENTURE EXCHANGE HAS NOT REVIEWED AND DOES NOT ACCEPT RESPONSIBILITY FOR
THE ADEQUACY OR ACCURACY OF THIS RELEASE.
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